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Chartered Accountants E-mail - msaha_co@yahoo.com

Independent Auditor’s Report
Financial Statements

We have audited the accompanying financial statements of Ramakrishna Mission
Vidyamandira Branch which comprise Balance Sheet as at 31st March, 2018 and
Income and Expenditure Account for the year then ended, and a summary of
significant accounting policies and other notes to financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance of the
Ramakrishna Mission Vidyamandira Branch. This responsibility includes the
design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the preparation and
presentation of the financial statements in order to design audit procedures that give a
true and fair view of Ramakrishna Mission Vidyamandira Branch that are
appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.
Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements, read with the Notes thereon, give a true and
fair view in conformity with the accounting principles generally accepted in India:
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a. in the case of Balance Shéet, of the state of affairs of the Ramakrishna
Mission Vidyamandira Branch as at 31st March, 2018;

b. in the case of the Income and Expenditure Account, of the deficit for the
year ended on that date.

Report on Other Legal and Requlatory Requirements
We report that:

a. we have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by
the Ramakrishna Mission Vidyamandira Branch so far as appears from our
examination of those books;

c. the Balance Sheet and Income and Expenditure Account dealt with by this
Report are in agreement with the books of account.

For and on behalf of

M. Saha & Co
Chartered Accountants

Firm Registration No.:305135E

Partner {74
Membership No.:051450

Place: Kou<ato./

Date:30th May, 2018




MANDATORY REPORT BY AUDITOR

Please tick (V) the relevant answer.

1.

2.

3-

4.

5.

Fixed Assets:
(a) Whether Fixed Assets Register has been maintained?
(b) Whether physical verification of the fixed assets is made by
the management and material discrepancy if any, has been
properly taken into account?
(c) Land Register (as a part of Fixed Assets Register) is
maintained at the Centre

(d) Verified the Title Deeds / Lease Deeds of Land

Investments:
(a) Whether Investments Register is maintained?
(b) Whether physical verification of the investments is made by
the management and the discrepancy if any, has been taken into
account? (Physical verification is not required by the branch
centres in respect of their investments with Headquarters.)

Inventories:
(a) Whether Stock Registers have been maintained?

(b) Whether physical verification of inventory is made by the
management and the material discrepancy if any, on such
verification has been taken into account or not?

Gift-in-kind:
Whether Gifts in Kind of both revenue and capital nature have
been taken into account properly?

Transaction with Headquarters:

Whether the figures related to the

(a) Receipts from Headquarters

(b) Payments to Headquarters V

(c) Balance lying with Headquarters, and

(d) Investments with Headquarters (investment groupwise)

are reconciled with the figures mentioned in the half-yearly
statements issued from the Headquarters?

6.

7.

Bank Reconciliation

(a)  Whether all bank accounts in current and savings accounts
are reconciled periodically?

(b)  Whether there is any old cheque outstanding for more than
three months and if so a list of such instruments?

Headquarters format of accounts:
(i) Whether all the figures furnished are rounded-off?

v
Yes / No

\/”
Yes / No

\/
Yes / No
Yes / N})/

v
Yes / No

\/
Yes [/ No

Xes [-No

\/
Yes / No

Yes /-No
Yes [/ No

Yes / No

Yes / No
\//
Yes / No

v
Yes / No



(ii) Schedule of Assets
(a) Whether last year’s closing balances have been properly

shown as opening balances? Ye‘g/ No
(b) Whether the same rate of depreciation has been applied as

printed in the Headquarters' format? Yé\'s// No
(c) Whether Addition to Assets out of Revenue Income has >
been properly shown? Yes / No
(d) Whether WIP has been transferred to assets on completion

of construction? Yes / No

(iii) Schedule of Funds:
(a) Whether last year’s closing balances have been properly

shown as opening balances? . Yes / No

(a) Whether transfer from funds and transfer to funds are

matching? (generally both should match) Yés\/) No

(b) Whether the figure of depreciation is matching with the o

figure of depreciation shown in the Schedule of Assets? Yes / No

(c) Whether Capital Expenditure met out of Revenue Income o

has been properly transferred? Yes / No

(d) Whether the surplus/deficit shown in different General Funds

and Other Funds are matching with the total figure of \//

surplus/deficit shown under I/E (1I)? Yes / No
(iv) Income and Expenditure account:

(a) Whether last year’s closing balances of Stock have been

properly shown as opening balances? Yes-L-No

(b) Whether inter-departmental transfer of funds has been set-

off? Yes / No

(c) Whether profit/loss on sale of assets / investments has been

properly accounted for in I/E (I1)? Yes /-No
(v) Receipts and Payments statement:

(a) Whether the figures are matching with the figures of

statements of accounts after incorporating all adjustment entries, —

if any? Yes / No

(b) Whether the closing balance of Cash and Bank balances are

matching with the figures in Balance Sheet? Ye\§7 No
(vi) Foreign Contribution :

(a) Whether online return has been filed? Yes/-No

(b) Whether all transactions in FC accounts are duly

incorporated in the consolidated accounts of the centre? Yes-/-Ne
8. GST Compliance :

(a) Whether GST registration is obtained as normal assessee? Yes-/ No

(b) Whether monthly GST returns are filed upto 31st March 20187 Yes /- Ne
For M. SAHA & CO.

Chartered Account'ants

el
AuditorgaIrtner
(sianature with seal)

KOU&dfcy

Place ......0..... reeseee
Date .............. 3005*201




DECLARATION BY THE HEAD OF THE CENTRE

Name of the centre : RAMAKRISHNA MISSION VIDYAMANDIRA,

(Please tick (V) the relevant answer and attach separate sheet, if necessary)

1. Whether accounting policies as defined in our circular Audit 4 / 2008
dated 16.12.2008 has been followed? (Please attach a copy of the Significant
accounting Policies duly signed.)

2. Surplus Calculation

a. Whether Surplus Calculation has been made following our circular Audit
4 /2004 dated 12.4.2004 ?

b. Whether surplus is within the permissible limit?

In case of excess surplus, please state the reason and mention your plan of
how you are going to utilize the excess surplus in the following financial year?

3. Whether all necessary schedules to accounts (in HQ format) have been
attached?

0] Assets: Loans & Advance, Sundry Debtors, Sundry Deposits and
Sundry Amount Receivable - only for Unadjusted Items and Others.

(it Liabilities: Loans & Advance, Sundry Creditors, Sundry Deposits,
Caution Money and Students’ Deposit and Sundry Amounts Payable - only
for Unadjusted Items and Others.

4, Whether detail statements of accounts i.e, Balance Sheet and Income &
Expenditure Statement along with other necessary schedules [in centre’s own
format (not HQ’s printed heads of accounts) showing corresponding ledger
heads of accounts as written in the cashbook and ledgers] attached?

5. Whether ‘letters of consent’ have been collected for donations towards
corpus funds i.e. Land & Building Fund, Movable Properties Fund, Endowment &
Permanent Fund and Development Fund? (if fully not collected, please ensure
to collect them at your earliest.)

6. Whether all transfers of funds are justified? Please state the reason for

unusual transfer of funds, if any.

7. Whether unutilized portion of different Capital Funds have been invested
and accounted for? (For example unutilized portion of Land & Building Fund
should be invested under Land & Building Fund Investment A/c. If not invested
in full, please state the reason.)

8. Any other comments.

Place Belur Math

v’
Yes / No

S
LANAN
=z 2
Q O

\/
Yes / No

v
Yes / No

Yels// No

v’
Yes / No

gwm i V“‘;l —

Date .....\20.05, 2018, Signature of Secretary

Ramakrishng i

Secr@?ary

X4 5sion Vig amandi
Belur Math: :Dt.Howrﬁh 7??%3




SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Accounting

The financial statement is prepared on accrual basis under historical cost convention as
per generally accepted accounting principles excepting income from investments and
employee benefits which are generally considered on cash basis.

2. Fixed Assets

All fixed assets other than land are stated at written down value without showing
original cost and accumulated depreciation. Additions to fixed assets are stated at cost
of acquisition, inclusive of taxes, duties, freight and other incidental expenses related
to acquisition. Capital gifts in kind are stated at gift deed value in the case of Land &
Building and at market value in case of other Assets. The Mission creates the related
Fund Account by transfer of sums from Income & Expenditure Account in respect of
Fixed Assets acquired out of Mission’s own funds and not covered by Capital Donations

and / or Government Grants so as to exhibit the same balance under the Fixed Asset
Arcannt and the carreennndine Frind Accannt

3. Depreciation
Generally, depreciation on fixed assets other than land is provided on “Written Down
Value Method” at the rates stated herein below:

Full year’s depreciation is charged on additions to fixed assets irrespective of the date
of acquisition / installation. No Depreciation is charged on the fixed assets sold /
discarded during the year. Depreciation on fixed assets is set off against corresponding
funds and not charged to Income & Expenditure Account.

Particulars Rate of Depreciation
(%)

Buildings, Boundary wall, Statue, Tube wells & 5

Water connection

Lift 15

Furniture, Equipment and Office 10

Machinery

Electrical equipment/installation 15

and Utensils

Computer 40

Medical equipment, Instruments, 20

X-ray plant, Accessories etc.

Motor car, Jeeps, Motor cycles, 20

Bicycles, Rickshaws

Buses, Lorries, Tractors etc. 30

Library books 15
ng )'V7 D
Secretary

Secretary

Ramakrishna Mission Vidyamandira
P.O. Belur Math: :Dt.Howrah 711202



4. INVESTMENTS

Investments are long term in nature and are stated at cost. Earnings on investments
are accounted for on cash basis. Incentives, if any, received at the time of making
investments are treated as revenue income. Income from mutual funds under growth
scheme are booked under “profit / loss on Sale of Investments” at the time of sale.

5. INVENTORIES

Inventories are valued at cost or Net Realizable Value whichever is lower, except for
livestock. which are valued at estimated net realizable value.

6. FUND ACCOUNTS

a. Land & Building Fund and Movable Properties Fund:

Specific receipts and earnings from investments ear-marked for that purpose are
credited to Land & Building and Movable Properties Funds and depreciation is set off
adaainst these funds.

b. Endowment & Permanent Fund and Development Fund:

Specific receipts are credited to Endowment & Permanent and Development Funds.
Earnings from investments ear-marked for development purposes are credited to
Development Fund and in case of Endowment & Permanent Fund earnings from
investments are credited to Income & Expenditure Account.

c. General Fund, Relief Fund and Other Funds:
Surplus or deficit as generated from the activities are taken into the respective funds.

7. TRANSACTIONS IN FOREIGN CURRENCIES

Donations in foreign currencies are taken into account at the conversion rates as
credited by the banks.

8. EMPLOYEE BENEFITS

Employee benefits are generally considered in the accounts on cash basis. The
provident fund contribution of both the employer's and employees’ are transferred to
recognised Provident Fund Trusts maintained mainly at Belur Mission and also at few
other centres. In case of few state government employees, provident funds are
maintained at the centres as per directives of the Local State Governments.

9. GOVERNMENT GRANTS

Government grants are taken into account as per the norms and policies of the
Government Schemes. Receipts of grants from government for acquiring capital assets
are credited to respective Funds Account.

g’\}\)}a \\"‘\’7 g
Secretary
Secretary

Ramakrishna Mission Vid [
yamandira
P.0. Belur Math: :DtHewrah 711202
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